LAW of the REPUBLIC of TAJIKISTAN

On amnesty of citizens and legal entities of the Republic of Tajikistan in

connection with legalization of money resources by them
     The present Law defines legal and institutional bases of performance of exclusive single action by the state on granting of amnesty to citizens and legal entities of the Republic of Tajikistan in connection with legalization of money resources by them directed on acquisition of shares of the Open Joint-stock Company "Roghun Power Station" or transferred from foreign banks to banks of Tajikistan, and it defines their exempt from certain responsibility established by the legislation of the Republic of Tajikistan.

     Article 1. Basic concepts

     The following basic concepts shall be used in the Law:

- Legalization of money resources – process of investment of money resources to the economy of Tajikistan by means of acquisition of shares of the Open Joint-stock Company "Roghun Power Station" and transfer of money resources from banks of foreign countries to banks of Tajikistan, which have been deduced earlier from a legal circulation in the Republic of Tajikistan and they also have not been officially declared;

  - Granting of amnesty to citizens and legal entities – exempt citizens and legal entities of the Republic of Tajikistan legalized their money resources in accordance with the Law from a certain responsibility provided by the legislation;

  - Legalization period - period of time set in conformity with requirements of the Article 3 of the present Law for legalization of money resources of citizens and legal entities of the Republic of Tajikistan.

     Article 2. Application of the Law

     1. The Law applies to citizens and legal entities of the Republic of Tajikistan using money for acquisition of shares of the Open Joint-stock Company of "Roghun Power Station" or transferred money from foreign banks to banks of Tajikistan according to the present Law and statutory and legal acts of the Republic of Tajikistan.

2. The legal entities, which authorized capital is formed on the basis the joint property of domestic and foreign individuals and legal entities have the right to acquire the shares of "Roghun Power Station" within the deposits of citizens and legal entities of the Republic of Tajikistan and the Law also applies to them.

 3. The provisions provided by the present Law shall be not applied to money resources belonging to other persons or received as loans or liabilities following from civil transactions and also to means used on the secondary market of securities for acquisition of shares of the Open Joint-stock Company "Roghun Power Station".

Article 3. Procedure and terms of legalization of money resources

     1. Money resources of citizens and legal entities of the Republic of Tajikistan, used for acquisition of shares of the Open Joint-stock Company "Roghun Power Station" or used till completion of construction of this station irrespective of the amount of money resources shall be considered as legalized.

     2. Money resources of citizens and legal entities of the Republic of Tajikistan, transferred from banks of foreign countries to banks of Tajikistan till December 31, 2011 shall be considered as legalized and given funds shall be released from any possible taxes and fees connected with their transfer.

     3. Money resources of legal entities based on the joint property of domestic and foreign individuals and legal entities will be legalized only within the deposits of citizens and legal entities of the Republic of Tajikistan and can be used for acquisition of shares of the Open Joint-stock Company "Roghun Power Station".

     Article 4. Opening of accounts for incoming funds 

   1. Opening and maintaining of banking accounts for citizens and legal entities of the Republic of Tajikistan, who have transferred money resources from banks of foreign states to banks of Tajikistan shall be performed in accordance with the procedure established by the National Bank of Tajikistan.

  2. Entities, legalizing money resources shall be issued with official document specifying an amount of transfer and date of amount entry by banks of the republic to which accounts the legalized funds are transferred. The sample of the given official document shall be approved by the National Bank of Tajikistan.
  Article 5. Granting of amnesty to citizens and legal entities of the Republic of Tajikistan, legalizing money resources in accordance with the procedure established by the present Law

     1. Citi0zens of the Republic of Tajikistan, legalizing money resources in accordance with the procedure established by the present Law, shall be subject to granting of amnesty and also shall be released from criminal liability for the offences, provided by the Articles 259, 259 (1), 260, 263, 264, 269, 286, 289- parts 1, 291-293 and 340 (1) of the Criminal Code of the Republic of Tajikistan for crimes made before enactment of the Law.

     2. Citizens and legal entities of the Republic of Tajikistan, legalizing money resources in accordance with the procedure established by the Law shall be subject to granting of amnesty and shall be released from administrative responsibility for the offences provided by the Articles 538, 541, 572 part 2, 599, 607, 617 and 618 Code of Republic Tajikistan on administrative offences, made before enactment of the Law.

Article 6. Guarantees of rights and interests of citizens and legal entities of the
Republic of Tajikistan legalizing money funds according to the present Law

     1. The state guarantees protection of the rights and interests of citizens and legal entities of the Republic of Tajikistan legalized their money in accordance with the Law.

    2. Corresponding government authorities of the Republic of Tajikistan, ensuring confidentiality of information on funds paid for acquired shares, their owners, earning of interests (dividends) of shares and also money resources transferred from banks of foreign countries to banks of Tajikistan, shall not disclose the given information.

     3. It is prohibited to inspect an activity of citizens and legal entities of the Republic of Tajikistan, acquiring shares of the Open Joint-stock Company "Roghun Power Station", transferred their funds from banks of foreign countries to banks of Tajikistan, and also to check an activity of banks on sale of shares, accounting and registration of certificates of shares, collection of funds received from the sale of shares and certificates of shares of the Open Joint-stock Company "Roghun Power Station", source of the funds used for acquisition of shares and money transferred from banks of foreign countries to banks of Tajikistan.

     4. In case of commitment of crime and other offences by citizens and legal entities of the Republic of Tajikistan and employees of banks, the inspection connected with purchase of shares and transfer of money from banks of foreign countries to banks of Tajikistan shall be made exclusively with the permission of the General Public Prosecutor of Tajikistan.
     Article 7. Tax immunity

     The money resources legalized in accordance with the Law by citizens and legal entities of the Republic of Tajikistan shall not be included into taxable income and shall be exempted from tax and duties connected with given funds during the period before legalization and within a calendar year of legalization.

     Article 8. Terms of claims presentation

     The term for presentation of claims concerning legalization of money resources, according to the procedure established by the Law, makes one year and similar issues will not be considered by the court after expiration of this term.
     Article 9. Responsibility for violation of the Law

     Citizens and the legal entities of the Republic of Tajikistan shall be held liable for violation of the requirements of this Law in accordance with the legislation of the Republic of Tajikistan.

     Article 10. Enactment procedure of the Law

     This Law shall become effective after its official publication.

     Emomali Rahmon
     President of the Republic of Tajikistan 
Dushanbe

February 25, 2010
No.596
RESOLUTION OF THE MAJLISI NAMOYANDAGON OF 
                 MAJLISI OLI OF THE REPUBLIC OF TAJIKISTAN 

  On adoption of the Law of the Republic of Tajikistan "On amnesty of citizens and

legal entities of the Republic of Tajikistan in connection with legalization of money 

money resources by them
     The Majlisi Namoyandagon of Majlisi Oli of the Republic of Tajikistan resolves:


To approve the Law of the Republic of Tajikistan "On amnesty of citizens and

legal entities of the Republic of Tajikistan in connection with legalization of money resources by them”.
     S.Khairulloev 

     Chairman of Majlisi Namoyandagon

     of Majlisi Oli of the Republic of Tajikistan
Dushanbe, February 24, 2010, No.1550
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